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	SUBJECT:
	Financial Trends of the Interest on Lawyers' Trust Accounts program


You asked to see the financial trends in the Interest on Lawyers’ Trust Accounts (IOLTA) program.  Between 2007
 and 2008, income to the account decreased by 60% due to lower interest rates and stagnation in the housing market.  The Connecticut Bar Foundation (CBF) has maintained the level of grant awards in 2008 by liquidating its IOLTA-related assets.  However, the CBF will be unable to maintain this level of spending into 2009 if the downturn in IOLTA revenues continues as the CBF projects; therefore it has reduced grants to legal service providers and colleges.  (See the table on page 3 of this report.)  

In addition to IOLTA funding, the Connecticut General Assembly has appropriated $1 million to the Judicial Department in each fiscal year of the 2008‑09 Biennium as a pass through to the CBF for grants-in-aid to non-profit organizations providing civil legal aid to indigent people in Connecticut.  These funds are allotted quarterly and have not (as of this date) been reduced as a result of the governor’s FY 09 rescissions.
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2007

2008

2009

AIDS Legal Network for Connecticut

94,542

132,359

52,674

 Center for Children's Advocacy

331,283

480,390

169,163

 Children's Law Center

137,689

230,963

95,842

 Connecticut Fair Housing Center

150,000

300,000

100,000

 Connecticut Legal Rights Project

467,663

819,331

342,857

 Connecticut Legal Services

6,917,534

9,684,549

3,854,055

 Greater Hartford Legal Aid

2,985,723

4,180,012

1,663,474

 Lawyers for Children America

91,667

123,333

45,000

 New Haven Legal Assistance

2,383,790

3,337,305

1,328,111

 Statewide Legal Services of CT

n/a

650,000

260,000

 Technology Upgrades (b)

0

40,000

169,413

SUB TOTAL

13,559,891

$       

 

19,978,242

$       

 

8,080,589

$         

 

Law School Scholarships

Quinnipiac University School of Law

60,000

60,000

20,000

University of Connecticut School of Law

60,000

60,000

20,000

Yale Law School

60,000

60,000

20,000

SUB TOTAL

180,000

$            

 

180,000

$            

 

60,000

$              

 

GRAND TOTAL AWARDED

13,739,891

$    

 

20,158,242

$    

 

8,140,589

$      

 

Source: Connecticut Bar Foundation


Please don’t hesitate to contact me with any further questions you may have in this regard.
� Note: the Connecticut Bar Foundation uses Calendar Years as Fiscal Years.
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